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- t, ,,Lrt' Directors ltave pleasure in presenting their

:'rotlt & Loss fbr the y'ear ended on that date'

\
Financial Results

\Particulars

\ l{evenue from OPerations:-
- ['rotlt Before Taxes

\1i'rovision tbr-faxes fbr Current Year
- l,,.ome Tax fbr Earlier Years

\.'i,rofit Transf-er to Reserve'
- Pr',rfit transfer to Balance Sheet

-a- l)ividend

..\SSOCJ IATED C EI{E,-\ L,S LINTITED

DIRECTORS REPORT TO THE SHARE HOLDERS

rcport together ri,ith the aLrdited Balance sheet as rit 31" N4arch 2013 and Staten'rent of

CURRENT YE,AR PREVIOUS YL,AR

Rs. 13,62,489.00 Rs' 3,04,250.53

Rs. 7,17,033"99 Rs. 28,769.69

Rs. (3.1 1,235.00) Rs. (16,420.00)

Rs. ( 1,06,951 .00) Rs. (1 7,399.00)

Rs. (71,110.00) Rs

Rs. 2.87.011 .99 Rs' (5,049.31)

recommend any dividend fbr the year 2012-2013.
- - lulh. uffierrce of adequare Prot-rt. the Directors do not-t
\ if ollTof. f 

"mar 
Natwarlal & Co., Chanered Accountants, retrres and is etigible tbr re-appointment.

\Director
I he articles of Association of the company provide that at least t\ro-thirds of our Directors shall be subject to retirement b) rotation and

-1"". ,rriri 
"f 

,i"r"".Ji".* ai,..,"rr rurtiiir" liom office at each Annual General Meeting of the shareholders. A retiring director is

,- 
"ilgirri" 

fbr re,elecri6i1. N'ir Shrish Tapuriah, Director of the company, shall retire at ensuing Annual General Maeting, and have offered.-) 
tri,isetf t'or re-appointm€nt. Mr. Suresh Kumar Jain is appointed as Director with effect flom 15/05/201i.

-, ,,td"".,
llrc Registc,e,l ol1lce or- thi company was changed from 2? Bentinck street, Glound Floor, Kolkata-700001 to Arihant Enclave

\:t+o:WSf 
e. C f Rocd (South) Shibpur Howrah-71 I 102 with effeat fiom 06/09/2012

)Slbridiatr
fhe ComDanv is a Subsidairy of Ultraplus Housing Estate Pvt Ltd. During the year the Holding of Ultraplus Housing Estate Pvt Ltd

\ r ,l il utes fuom i4.73'/o to 54.12 due to preferential issue of equity shares to Non Promoter.

\t1p..fe."ntiul Issu",o;*lrr" r"* rr,t" Company came out with a issue of 35,00,000 @ Rs. l0/- at a premium of Rs. 20/- aggregating to Rs l0,50'00,000/-

\r-tbr cash. The rssue was successfully subscribed. The company make allotment on 19/02/2013. Further Application has already been

' 'mitted to resDeclive stock Exchanges for listing of the said shares'

tt-tilis|tion of Fund mised throush Preferential allotment

-.@hecompanyhasbeenfullydeployedbytheCompanyfortheobjectforwhichithasrbcen raised.
I

I\
| ) ruditors Rerrort :

L 
-The 

observatiolts n call for any further comments under section 211(3)

[- 
t *fiffiff#ft""f the Listing Agreemenr, the cerrificate issued by the chairman and cFo is forming part of this report

f 
t 

ruditors'certificateofcorporateGovernance

|'@reement.theAuditors,certit'icateisgivena5anAnnexuI€tothisReport.

fr
1-1l.
S-

I )CornorateGovernance

!,ffirequiredunderClause49ofListingAgreementisannexedSeparatelyformirrgpartofthiSreport.
t_
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+rr:ceptance qf PublM

\ Si;rce your company has neither accepted
-Jb:;olution to this effect has already been

Deposit (Reserve Bank) Directions 1998"

-t
Conservation ofEnersv\-in iccordance with the provisions of section 217(l)(e) of the Companies Act, 1956, read with companies (Disclosures of particulars in

-rhe report of Board of Directors) Rules,1988, regarding conservation of energy, this is to stated that the Company not being a
\Jmanufacturing Company, has not consumed energy of any significant level and accordingly no measures are required to be taken for

\ energy conservatron.

)
Foreisn Exchange\jn accordance with the provisions of Section 217(l)(e) ofthe Companies Act, 1956, read with companies (Disclosures of particulars in

-rhe report of Board of Directors) Rules,l988, regarding Foreign Exchange, it is to state that there has been no transaction relating to
\Joreign exchange during the year.

any public deposit nor does it propose to accept any public deposit during the current year ancl

pas;;d at board meeting as such the "Non Banking Financial Companies Acceptance of Public

to the extent applicable are not applicable to the company.

of the Companies Act, 1956, read with Companies (Disclosures of Particularsin
technology, it is to state that there has been no transaction relating to technology

-@a ccordance with the Provisions of Section 217(l)(e)
\- j,.- r'eport of Board of Directors) Rules, 1988, regarding

Ydurins the Year.

ta-4!!!lal!-sl-Enplsvee!
-. lrovision of Section 217(2A) ofthe Companies Aat, 1956 is not applicable as no employees were in receipt of remuneration to the extent

f;id down therein-

@
- is stipulated, your Directors affirm their commitment to the Directo6' Responsibility Statement as below ;

-..
-. 

1h" dir""rom state that in preparation of the Annual Accounts, your Company has followed the applicable accounting standards lvith
-Jroper explanations relating to material departures. The Directors have selected such accounting policies and applied them consistently

\ and made judgmenls and estimates that are reasonable and prudent so as to give a truo and fair view of the state of affairs of your
)ompany at the end ofthe financial year ended 31" March, 2013 and ofthe profit or loss for the year. The Directors haye taken proper

- .rnd su{ficient care for the maintenanca of adequate accounting records in accordance with the provisions ofthe Companics Act, 1956 for\;afegLiarding 
the assets of your Company and for preventing and detccting frauds and other irregularities. The annual accounts of your

_- Company have been prepared on a going concem basis.

t
-.\cknowledsement

=;..ctors 
deeply acknowledge the trust and confidence you have placed in the company. Director would also like to thank all its Banker,

i omer, Vendors and Shareholde$ for their Continued suppon to the Company. ln specific, the Board would also record its sincere
\rt)preaiation ofthe Commitrnent and Contribution made by all employees ofthe Company.

olkata N'
BY ORDER OF THE BOARD
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IT1SHOX KUMAR NATWARLAL & CO.

- :'I.IRTERED ACCOUMANTS
J

16lll, Mahatma Ganclhi Roarl
3'd Floor, Room No. 708
Kolkata-700007
Phone:09468913311

--J
:-1 INDEPENDENT AUDITOR'S REPORT

To The Members
\'VS. ASSOCIATED CEREALS LIMITED

)
- Report otr Finatrcial StatemeDts.J
- "\.e, 

have audjted the accompanying financial statement ofASsocIATED CEREALS LIMITED, which aomprises the Balance sheet as at- J l" March, 20i3 and the statement of Profir and Loss and cash Fro* out"-"ni roi in" ;;;;;';;ffi'#; a summary of significanr_ .accounting policies and other explanatory information.
J

_ )Ianagernent Responsibility for lhe Fitratrcial Statemetrts.J
ragement is responsible for preparation ofthese financial statcments that giye a true and fair view ofthe financial position, financial-Jerformance and cash flows ofthe company in accordance with the Accounting Standards refened to in iui-section 1rc) ofsub section: I I ofthe companies Acl. 1956. This responsibiliry inctudes the design, implementation and maintenance of intemal control relevant tof 

1;i:?ffi':l"ltjrpresentation 
of financial stalemenls that give a tru'e and fair view and -" rr"" ii"r-.ut".iat misstatemenr, whether

Responsibility
- {uditor's

- 'our resrronsibility is to express an opinion on these financial statements based on our audit. we conducted our audit in accordance with
!l]: t.,t1-9ii9t *,Auditing.issued by the Institute of chartered Accountants of India. Those stand*ari"q"-it" trr" *" .omply with ethicaliiquirements and plan c"nd perform the audit to oblain reasonable assurance about whether the financiat llatemens are free fiom material
-Jissratement' An audit involves l.-tr*ing procedures to obtain audit €vidence about ,rt" 

".""ii, -a'airclosures in the financial- ltalement The procedures selected depend_ on iuditor's judgemen! including the assessment oitr,",irr., 
"i."t"riul misstatement ofthe- {inancial statements' whether due to fraud or error. ln Lallng those risk assessments, the auditors *nrio". lnr.-"r control releyant to- ?te company's preparation and fair presentation ofthe financi; statements in order to.design audit procedures that are appropriate in the

- -'ircumstances. An audit also includes evaluating the appropriaten"s, ofa""ounting policies used anj the reasonableness cfthe accounting- r'stimdtes made by the management' as well as evaluating the overall presentation of financial statements. we believe that the audit\ 3\'idence we have obtained is suffcient and appropriate to prwide a basis for our Auait opirion. 
--

.,

-0Pinion
lr^ our opinion and to the best of our

.\nformation required by the Act in the
renerally accepted in India:

a\

information and according to the explanations given to us, the financial statements give themanner so required and give a true and fair view in conformity with the accounting principles

(a) in case of the Balance sheet, of the state of affairs of the company as at March 31,2013;
\> o) fn f,!re 

case of profit and loss Account, of the PROFIT for the year ended on that date; ando in the case of the Cash flow statement, of the cash flows for the year ended on that rdate.r\1
f\jeport on Other Legal and Regulatory Requirements

t\t
l\t
Fl

;-{

\>
\>
a\

I' As required by the Companies (Auditor's Report) order, 2003 issued by the Central Government
227 of the Act, we give in the annexures a statement on the matters splcified in the purugrufn. +

of India in terms of Sub-Section
and 5 ofthe order.
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t6lll, Mahatma Gandhi Road
3'd Floor, Room No. 708
Kolkata-700007
Phone: 09468913311
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a)

As required by section 227(3) ofthe Act, we repolt that:

we have obtained all the intbrmation and explanations, which to the best of our knowledge and belief were necessary for the

pumose of our audit;

ln our opinion, proper books of account as required by law hav€ been kept by the Company' so far as appears from our

examination ofthe book ;

The Balance Sheet, Statcment of profil and loss, and Cash flow Statement dealt with by this report ara in agreement with books

of account :

In our opinion, the Balance Sheet and statement of Profit and Loss dealt with by this report comply with the accouniing

standard's refened to in sub-section (3C) of Section 21 I ofthe Companies Act, 1956;

On the basis ofthe written representation received from the Directors as on 3lst March, 2013 and taken on record by the Board

of Directors, none ofthe directo$ is disqualified as on 3l't March, 2013 from being appointed as a directol, in terms of clause

(g) of sub-section (l) of Section 274 ofthe Companies Act 1956'

since the central govemment has not issued any notification as to the mte at which the cess is to be paid under section 44lA of

th; ";;;*; 
4i1, 1956 nor has it issued any'rules under the said section, prcscribing the mannet in which such cess is to be

paid. no cess is due and payable by the company'

For, Ashok Kumar Natwarlal & Co.

Chartered Accountants 
ii

A " l. itXzcl \'rr c''v -.U
ASHOK KUMAR AGARWAL
Proprietor
Membership No. 056189
Firm Regn No.3223078

b)

c)

d)

e)

f)

1 6l /1. Mahatma Gandhi Road,

at Floor, Room No. 70B,

Jolkata - 7oo oo7

Il'-
I ,...-j.ted: 

The 3l" DaY of MaY 2oI3
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'-\HOK KUMAR NATWARLAL & CO.
J
C TIA RT ERE D AC C O A NTANTS

)

i The company does

) applicable.

.i In respecr of loans. secured or unsecured, granted or taken by the company to/ftom companies, firms or other parties aovered in the
- reeister maintained under section 301 ofthe companies Act. 1956;

'' 
U ,n" 

"ornpany 
has granted unsecured loan or advances to companies, lirms or other parties listed in the register maintained U/s

-

16lll, Mahatma Gandhi Road
3'd Floor, Room No. 708
Kolkata-700007
Phone: 09468913311't

{I\INEXURE Referred to in point No, I ofour report ofeven date on the accounts forthe year ended 31't March 2013't
In terms ofthe information and explanations given to us and the books and records examined by us in normal course ofaudit and to the

>st of our knowledge and belief we state that:

) fhe Company does qot own any fixed Assets and as such clauses l(a) to l(c) ofthe companies (Auditor's Repon) order. 2003 are not
aDDlicable.

not.own any inventory and as such clause 2(a) to 2(c) of the companies (Auditor's Repo rt) 2003 are not

J
:t
't
.J

301 ofthe companies Act, 1956. The Maximum amount outstanding during the year was Rs.29,82,49,4231- and the year end
balance ofloan and advances granted to such party was Rs. 28,54,12,756.00.

b) In our opinion and according to the information.and explanation given to us, the rate of interest and other terms and conditions
for such loan and advances were not prima-facie prejudicial to the interest of the company except in case of interest fi'ee
advances.

c) There was no stipulation for repayment ofabove loans and advances.
d) The company has not taken any unsecured loans or advances from companies, firms or other parties listed in the register

maintained U/s 301 of the companies Act, 1956. Consequently the provisions of Clauses 3(e) to 3(g) of the order are not
applicable.

{
-.+ ln our opinion and according to the information and explanations given to us, there arc adequate intemal control procedures
J commensurate with its size and the natue of business with regard to purchase and sale of shares & securities, goods or services.
. During the course ofour Audit, we hav€ not observed any con{inuing failure to correct major weaknesses in intemal control.

5 a) In our opinion and accarding to the information and explanations given to us, there are no tansactions that need to be entered into

) the register maintained under section 301 ofrhe Companies Act, 1956.
b) In our opinion and according to the tnformation and explanations given to us, therc are no transactions of puchase of shares &

;; securities, goods, materials and services made in pursuance of contracts or arrangements with any party entered in the register
- maintained under Section 301 ofthe Companies Act, 1956 for value aggegating to Rs.5,00,000/- or more during the year under

!t revlew.

*1 The Company has not accepted deposits tom the public, compliance ofthe provision of section 58A and 58AA of the Companies
- Act, 1956 and the Companies (Acceptance ofDeposit) Rules 1975, with regard to the deposits accepted from public does not apply.

-{
- In our Opinion, the company has an intemal audit system commensurate with the size and nature ofits business.

{I According to the information and explanations giv€n to us, the Central Govemment has not prcsoribed the maintenance of costs

- - records under section 209( lXd) ofthe Companies Act, 1956, for any products ofthe Company.-t
i - a)As explained to us, the provident Fund Scheme and Employees State lnsurance Scheme are not applicable 1o the Company.'t
- b) According to the information and explanations gi!en to us, no undisputed amounts payable in respect ofincome tax, wealth tax.-t 

sewice rax, sales tax, custom duty and excise duty were outstanding as at 3lsr March 2013 for a period ofmore than six months
from the sate they become payable.t

.0 The Company does not have any accumulated losses at the end of the financial year. Further it has not incurred any cash losses
'! during the finurcial year ended on that dat€ and in the immediately preceding financial year.

't

!
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U
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-- lsHoK KUIIIAR NATWARLAL & CO.
' {tta nrn R E D ACC ouNTANr.s

..1

16lll, Mahatma Gandhi Road
3'd Floor, Room No. 70B
Kolkata-700007
Phone: 09468913311

--J
}'

) . In our opinion and according to the information and explanations given to us, the Company has not defaulted in repayment of dues to
any financial institution or bank or debenture holders as at the Balance Sheet date.

- 
12. The Company has not granted any loans and advances on the basis of security by way of pledge of shares, debentures and other

--J securities.

_-J. The Company is not a chit fund, nidhi/mutual benefit fund and therefore the requirements pertaining to such classes ofcompanies is
not applicable. Therefore the p.ovisions ofclause 4(xiii) ofthe order are not applicable to the Company,

I- 14. According 1o the information and explanations given to us, the Company has maintained proper records of transactions and\ I contracts in respect of its dealing in shares, securities, debentures and other investments and timely entries have been made therein.
- The aforesaid securities have been held by the Company in its own name, except to the extent ofthe exemption granted under

\.. section 49 ofthe Companies Act, 1956.
.J

--<rs. In our opinion and according to the information and explanations given to us, the Company has not given any guarantee for loans
taken by others &om banks or financial institutions.

--*
r-J

17.3
s-1. According to the information and explanations given to us, the Company has not made preferential allotment ofshares to parties and

-r companies covered in the Ragishar maintained under section 301 of the Companies Act, 1956.

J T" Company has not issued any debentures during the year and therefore the question of creating security or charge in respect

- , Inereol ooes nol arrso.

..:'. th" Co.p*y has not raised any money through public issuc.

]-:' According to the information and explanations given no fraud on or by the Company has been noticed or reported during the year,

>t

In our opinion and according to the information and explanations given to us, the Company has nottaken any long term loans during
the year.

According to the information and explanations given to us, the and on overall examination ofthe Balance Sheet ofthe ComDanv we
report that oo funds raised on short term basis have been used for long torm investment.

:tlll, Mahatma Gandhi Road,
3'o Floor, Room No. 708,

)lkata - 700 007

>t
,-ated: The 31" Day of May, 2013

x
3
>t
>t
3

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants 

i\
N . l, A</4%w o\x
, r [b: 

N/r -'

ASHOK KUMAR AUANWAT-
Proprietor .r

Membership No. 056189
Firm Regn No.322307E
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IJ



-j
.'J
r\
\ar

i ITsSoCIATED CEREALS LIMITED
a-ri'ihant Enclave, Ground Floor,493B/57A,6.T'.Road (South), Shibpur, Horvrah-7lll02

CHAIRMAN & CFO CERTIFICATION

(i)These statements do not contain any materially untrue statement or omit any material fact or contain statements
might be misleading;

(ii) These statements together present a true and fair view of the Company's affairs and are in compliance rvith the
existing accounting standards, applicable laws and regulations

iJ'e Binod Chand Kankari4 Chairman and Anant Bhagat, Chief Financial Officer ofAssociated Cereals Limited. to the best
ofour knowledge and belief, certif that :

-.rt We have reviewed the Financial Statements and Cash Flow Statementsfor he year ended 31" March 2013 ar:d to the best. I ofour Knowledpe and beliefl

a,

a-,

.-)
_a
- - ,-here are. to the best ofour Knowledge and belieL no transaction entered into by the Company during the year which are

:; fraudulent, illegal or violative ofthe Company's code ofconduct.

We accept responsibility for establishing and maintaining intemal control for the financial reDortins and that we have
evaluated the effecfiveness of the intemal control systems of the company and we have disclosed to tf,e Auditors and the

.l J Audit Committee, deficiencies in the design or ope;ation of intemal controls, if any, of which we are aware and the steps

- rve have taken or propose to take to rectify these deficiencies.
.)
. 'lt We have indicated to the Auditors and the Audit Committee :

(i) Significant Changes in Internal Control during the Year;

(ii) Significant Changes in accounting policies during the year and the same have been disclosed in the notes to
the financial statements; and

(iii) Instances of significant fraud of which we have become aware and the involvement therein, if any, of he
management or an employee having a significant role in the company's internal control.

,.)

\-t

iJ

\-D
.l)
it
5
.ll!
it
.:t
'-J
5
5
5
:t
5
t>

)

-

Binod Chand Kankaria
Chairman

A I h\-.f
P 'ln-

Anant Bhagat
Chief Financial Officer
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' A) Company'sPhilosophy
.- -.Your Company believes that for its sustained success, it must maintain global Standards of corporate conduct towards its
' - Shareholders, customers, employees, all other stakeholders and society in general. The company has always focused on good

;1 corporate govemance, which is a key driver of sustainable corporate gro\1th and long term value creation for iths
shareholden.

,1 The Company believes that corporate govemance is not just limited to creating checks and balances. It is more about creating' 'organization excellence leading to increasing employees and customer satisfaction and shareholder's Value. The primary

.) objective of corporate govemance is to create and adhere to a corporate culture of conscience and consciousness,

- transparency and openness, to develop capabilities and identi$ opportunities that best serve the goal of value creation. The
,. J Company believes, it must leverage its human and capital resources to translate opportunities into reality, crate awareness of
_ corporate vision and spark dynamism and entrepreneurship at all levels.

.- J Above all, corporate govemance must balance individual interest with corporate goals and operate within accepted norms of
-_ propriety. equity, fair play and a sense ofjustice. Accountability and transparency are key drivers to improve decision-
, making and the rationale behind such decision, which in tum creates stakeholder confidence.

iJ ]) Bourd ofDirectors
--. The Board of Director consist ofthree Director. All ofthem are non executive Director. Mr Shrish Tapuriah Director ofthe
- company is retiring by rotation and is eligible for re-appointment.

x- - Mr. Binod Chand Kankaria
\) Mr. Binod Chand Kankaria has rich and diverse experience in areas of construction. He continues to lead as new generation

entrepreneur with dedication and concerted focus on efficiency and growth.

)
Name of other Public limited comoanies in which Mr. Binod Chand Kankaria is a Director

ASSOCIATED CEITEALS LTMITEI)

REPORT ON CORPORATE GOVERNANCE

Name of the Company
Hanuman Bags & Containers Ltd
Kanchan Udyog Limited

Name of the Company
Jain Space Infra Venture Ltd
Orient Movietone Corpn Ltd

5 Mr. Anant Bhagat

-_ Mr. Anant Bhagat aged 27 Years hold degree ofBachelor ofBusiness Management. He started his career in Real Estates and
. rt obtained degree of Master of Science in Real Esiates. He has rich and diverse experience in areas ofconstruction, financing.

-- He does not hold any equity shares in the Company.
r./

.--Name of other Public Limited Companies in which Mr. Anant Bhagat is a Director
Sl No. Name ofthe Company

.- L Navin Space Housing Limited
2. Bengal Sanjeevani Housing Development Ltd

L\'
Mr. Shrish Tapuriah

"a 
Mr. Shrish Tapuriah is a well qualified Chartered
Taxation and financins.

Accountant and has rich and diverse experience in areas of administration,

.)
Name of other Public Limited Companies in which Mr. Shrish Tapuriah is a Director

S

iJ

\)

\\t

"-

-
i-/l

:.

SlNo.
1l.

2.

Sl No.
1.

2.

.--j C) Meetings and Attendance

-- The Meeting of the Board are generally held al the Corporate office of the Company at 27 Bentinck Street, Ground Floor,\ r Kolkata-700001 and Arihant Enclave 493Bl57A G.T. Road(South) Shibpur Howrah-711102. The Company changed its

-.. address on 0610912012 from 27 Bentinck Streel Kolkata-700001 to 493B/57A G T Road (South) Howrah-7l1102. During
' ' the year under revierv, Thirteen Board meeting were held on 13104/2012, 1015t2012, l1l08l2}l2, 2710812012, 519/2012,

61912012,2910912012,2611012012,3U1212012,1810u2013,3v01120t3,1910212013,30t0312013.

SFSga?Es ffiArs uritrts
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D) Board Aqenda

i)lhe Board ieeting are scheduled well in time and Board members are given a notice of more than a month before the

, \ meeting date except in case of emergent meeting. The Board members are provided with well structued and comprehensive
v agenda papers.

q' 0) Shareholding of Directors

-\ Names No. of Shares held
Binod Chand Kankaria NIL

\ AnantBhagat NIL\' ShrishTapuriah NIL

'- F) General Body Meetings
q) The last ttree Amual General Meetings of the Company were held as under:

t-) Financial Year Date Location
2009-10 1510912010 161/1 M G Road, Kolkata-700007

i) zoto-tt 0110912011 27 Bentinck street, Kolkata-70001
20tl-12 29/0912012 Arihant Enclave 493Bl57A G T Road Ground Fioor, Horvrah-7i i 103

.]J

,lJ
\- Dudng the years, the company had taken shareholders approval by way of special resolution as per details below

.'-., Financial Year Date PurPose
" ' 2012-2013 06/09n012 Change ofAddress outside the local limits within same state

\) 2012-2013 3110112013 Issue of35,00,000 Equity share on preferential Basis

t1
G) Disclosures

r) There are no materially significant transactions with the related parties viz. promoters, directors, relatives, the management,

- subsidiaries etc that may have a potential conflict with the interest ofthe company at large.
\>
__ No penalties have been imposed on the company by the Stock Exchange or SEBI or any other authority in any matter related

.. J to capital markets, for non compliance by the company.

u) H; Means of Comrnunication
.*..The Company regularly interacts with the shareholders through multiple channels of communication such as publication of
I J iesults on quarterly, halfyearly basis and yearly basis. The results are not sent individually to Shareholden.

-\a-.t ''The company is developing its \ryebsite and will host the same shortly. All information relating to shareholder and public at

*.= large can be viewed by logging into the Website.

..*1I) Code of Conduct' - The Company has laid down the code of conduct for its directors.. The object of the code is to conduct the company's

L'-tbusiness ethically and with responsibility, integ ty, faimess, transparency and honesty.

1) J) Registrar and Transfer Agents and Share Transfer System 1

Iv{/s Niche Technologies P\,.t Ltd is your Company's Share Transfer Agent. Share fiansfer in physical form and other
r-:l communications regarding shares, Change ofAddress etc may be addressed to

rJ M/s Niche Technologies Prt Ltd
D-511. Basree Maxket

\-t7l,BRB-BasuRoad
Kolkara-700001::

-. Trading in Equity shares ofthe Company is permitted as demat as well as physical form. Shares sent for transfer in physical
' -'form are registered and retumed with in a period of 30 Days from the date of receipt of the documents, provided the

-. documents are valid and complete in all respects. With a view to expediting the process of.g!4re lransfers Mr. Binod Chandn:..,::.. -ii:i 64*$fI,tg tt!S.tT€,
-ir-t \-=r-5:-=*5-*

: " sl''
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\) Kankaria Director' compliance ollicer be and is hereby severally authorized to approve transfer of equity shares and the---same shall be ratified in the next meeting of shareholders/ Investors Grievance toa.itt"a."ina shareholders/ Investors'::#?ffi::Sffij|:"":*. as and wheniequired to consider rhe other transfer, trr"..i.ri"" 
"i.r,ares 

etc and to attend

r\- - K) Distribution ofshareholdinq
flThe Distribution of shareholdingis on March 31, 2013 rvas as follows:

.\Sl No.

\3r r

2

t)3
AT\) s.
6

,\ :'\.r /.

.)J

No. of Equity No.
Shares held

I -500
501-1000

1 00 I -5000
500 I -10000

l 000 I -50000
50001-i00000

100001- And above

Totals

of Share Holders oh of total No. of Shares
Shareholders

372 78 4810 I 1030041 8.6498 3110016 3375s 27620000
18 3.7975 6410008 1.6878 56200019 4.0084 tr320670

474 100.00 12692690

No. of Shares Held
6869620
4299950
1523120

n6w6w

held ?/o of total Shares

.8690
,2150
.2176

0

5.0501
A ,1111.1 ,a-//

89.1 905

100.00

r)out.

*J#i.
'dfftE?:,T5.,.
*^.-'l-isting on Stock Exchange

r)

.\L) Details of shareholding as on March 31, 2013 was as under:

q)Sl No. Category
1 promoters

r)2 Non Institution- Bodies Corporate
3 Non Institution-Individual

l!
t,
. -.M) General Shareholder Information
'. zAnnual General Meeting:

Shareholding
54.123
33.877
12.000

--
100.00

:
to look into complaints like transfer of
as Chairman and tr4r. Shrish Tapuriah,

28'n June 2013
12.30 PM
Arihant Enclave, 4938/57 A G T Road (South) Shibpur Howrah_7 llr0220t2-2013
25m June 2013 to 2gd June 2013
The Uttar Pradesh Stock Exchange Limited A_256
The Gauhati Stock Exchange Asiociation Limited B-r2g
rNE840r0l0l4,1iSIN No.

"lhe 
Company has

process of listing.
u-J

N) shareholder'/Investors' Grievance committeei-tne shareholder'/Investors' Grievance committee of the Board has been constitutedshares' Non-receipt of Dividend etc. The committee.is headeJ uy rrl.. Anant Bhagat,r)lqon executive Diiector. No compliant had been received during the year.

uJ
u\
F
.a

made application for listing of 3500000 equity shares allotted on Dfi2/2013 and the same is under

\

"l

S,sS+t'.

| *',.1ilf6r
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\-J0) Audit Committee

t)JDrring the year

,:r12.11.2012 and

-l 
he Audit Committee assi- | he Atrdrt Lommittce sssists the Board in its responsibility for overseeing the quality and inte$ity of accounting. auditing\ ihnd reponing practice of the company and its comoliance with leqat anrl reo,,t,r^n, rF^,,i. -Ah1. 

.rL^ .r^--:'- -!in. co*-il;:; ;;;;':IP
rl ahn fr6^6^.^l

i:,":-"":::::"*:-::-"."i::T*^""l1,lll1Yill:l?*i."F p'o..,, 6r rn" *i'p""vi;h.';;;;; ;;c"#p*= ii"#;:;
* ;; F. ir.'.i;il ,'ij ; #*[l"i il:? ;::: 

"n 
iff 

^::TJ:l
under review, four meetings of the committee were held during the year ended 12.05.2012, 13.0g"2012.

13'02'2013. The composition of the committee and attendance at its *..iing is given below:

Name of Director
No. of Meetings Attented

lv1r. Anant Bha
-Mr. Slrrish Ta

\- t-,
i he terms of reference as siipulated by ttre Board to the Audit Committee inclucle:

,--lt

- 
i ovenight of the companies Financial reporting Process and disclosure of its financial information to ensure thal the,)financial slatement is conect, Sufficient and ciediblJ.
I Recommendins to the Boar4 th€ €ppointment, re-appointment and if required, the replacement or removal of the'-lstatutory Auditor ind fixation of Audit Fees.

;+;r,1:JiTrli: with rhe Management, the annual Financial statement before submission to the Board for approval, rvith

o Matters required to be included in the Directors Responsibility Statement in the Directors Report in terms ofclause (2AA) of Section 217 of the companies Act, 1956.e Changes, if any, in Accounting Policies and Practices and reason fbr the same.o Major Accounting entries involving estimates based on the exercise out of audit findings.r Qualification in the draft Audit report, if any.

r)4 Reviewing with the management, the quarterly financial statements before submission to the Board for approval.5 Reviewine with the Manaepment, performance of the Auditors, and adequacy of Inbm;i;;;t.o-r ,yr,".r.q)6 Discussioi with the Audiiors 
^beiore 

the ""air""t.*""r, "bout 
the nature and scope of the audit as well as post audir* discussion to ascertain any area ofconcem,

L ). To review the functioning of Whistle Blower Mechanism.

.{. Cu.ving out any other function as is mentioned in the terms of reference of audit Committee.

^ -Jhe 
Audit Committee is empowered, pursuant to its terms ofreference, to:

' Investigate any activity within its terms ofreference and to seek any information it requires from any employee.
' obtain legal or other independent professional advice and to secure the attendance of outsiders with relevantexperience and expertise, when considered necessary.

u|;we have instituted intemal processes and systems to ensure that the audit committee has access to all material informationand reviews on a regular basis as follows:
r-J :

,-)

t

t:J

h
h

\a
L>t
t\

.3
b-'t

\:

u>

' Management discussion and analysis ofFinancial condition and results of operation.
' statement ofsignificant party related txaDsactions (as defined by Audit committee), Submitted by Management.' Management certificates on intemal controls and iompliances witn r"*. -J..grilti#,'i"iirii"g|y ."*p,i"" a
. Management letters/letters of intemal control weakness issued by the auditors.

=\-r--*..=:**-t

--

Category No. of Meetines Held

Non Executive Director
Non Executive Director

:;*{ r...
a',' t'
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ASSOCIATED GEREALS LIMITED Arihant Enclave, Ground F loor,493B/57A,
G.T Road(South) , Shibpur,
HOWRAH - 7rtt02
Mob No. : 9933454540
Email : acaasm@rediffmail.com

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The key areas of Management Discussion and Analysis are given below.

INDUSTRY STRUCTURE & DEVELOPMENTS

During the financial year 2012-1,3, the Indian economy faced significant strains in its growth rate. There was a sharp

decline in GDP rate from 6.2% in 2OII-12 to 5.4% in 2Ot2-I3. The economic slowdown had a significant bearing on
the functioning and profitability of NBFCs in the medium term. The high level of Fiscal and Current Account deficits
had a dampening effect on the Indian economy. The tightened liquidity also affected the functioning of Capital
markets. In order to control the soaring inflation and to strengthen the lndian economy, RBI introduced several
fiscal measures during the year. With the intervention of RBl, your Company expects a favorable market in the years to
come.

SEGMENT WISE PERFORMANCE

The Company is engaged primarily in the business of financing and accordingly there are no separate reportable
segments.

OUTTOOK

The economic slowdown had a significant bearing on the functioning and profitability of NBFCs in the medium term. But
it has been estimated that in the long run there are vast opportunities for NBFCs. Hence, the Company is

expecting to improve its performance and profitability in future.

OPPORTUNITIES & THREATS

Business opportunities for finance companies are enormous as the new areas and segments are being explored. A

larger segment of customers remain unserved by Banks and large sized Finance Companies. Your Company on its part
is also well poised to seize new opportunities as they come.

The major threat being faced by finance companies are regulatory changes, interest rates hiked by RBl, high inflation etc.
The Company is also facing stiff competition from banks / financial institutions due to their ability to raise low cost funds
which enables them to provide funds at much cheaper rate.

RISKS & CONCERNS

As a NBFC, your Company's growth and profitability are dependent on the functioning of Capital Markets. The
Company is exposed to several market risks like credit risk, liquidity risk and interest rate risk. The volatility of the
capital markets in which your Company operates is also a major cause of concern to the Company.

INTERNAL CONTROL SYSTEM AND ADEQUACY

Internal control systems and procedures in the Company are commensurate with the size and the nature of Company's
business and are regularly reviewed and updated by incorporating changes in regulatory provisions in order to safeguard

the assets and to ensure reliability of financial reporting.

HUMAN RESOURCES

The Company provides a fair and equitable work environment to all its employees. The:Corp.ny is continuously
working to create and nurture an atmosphere which is highly motivated and result oriented.

FINANCIAL PERFORMANCE

The financial performance of the Company for the year under review is discussed in detail in the Directors Report.

For and on behalf of board of directors

Place: Kolkata

Date : 31't Day of May, 2Ot3

ffi;r

Binod Chand Kankaria

(Director)
_!
\(>
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-*Hox KUMAR NATwART.AL & co.

3^ * T E R E D ACC OU rv TA t{ TS
16111, Mahatma Gandhi Roacl
3'd Floor, Room No. 708
Kolkata-700007
Phone: 09468913311

J
{uditors' Certificate on Corporate Governance:t
f o :he Members of
\
lssociated Cereals Limited
!
.'r'e have examined the comoliance 

^of 
conditions of-corporate govemance by Associated cereals Limited (.the company,)'i:^jl.ny!"o on March 31,2013 as stipulated in'clause-+9-of th" r-ir,i"j agr""r#"i,i" ,"ra company with rhe

-rtock exchanses.
.J
{re compliance of cond.itions of corporate govemance is the responsibility of the management. our examination was limited'fi procedures and implementation thereof, adopted by the company ior ensuring fr" 

";.pl;;; of the conditions of
-lprPorate Govemance. It is neither an audit nor an exprission ofopinion on the finan-cial state..nt, oitt 

" 
con.'puny.

-1 our opinion and-to the best of our information and atcording to the explanations given to us and representatlon made b)'fiie Directors and the management, we certiry that the compan! has complied with t[e conditions ofco.porut. Govemance.:t stipulated in Clause 49 of the Listing Agreement.

\Ye state that no investor grievance is pending for a period exceeding one month as on 3l"tMarch,20l3 against the company:s per the records maintained by the Investors Griev;nce Committeel
r)

ive further state that such comDliance is neither an assurance as to^fytuT viability of the company nor the efficiency orSfectiveness with which the management has conducted the affairs;f the ComDanv.

\)
--r\ d t/1, Mahatma Gandhi Road.

{ ntoor, Room No. 708,\ dolkata - 700 007

")

For, Ashok Kumar Natwarlal & Co.
Chartered Accounnnts

A'14'*Wvrd{-t
ASHOK KUMAR EdENWNT-
Proprietor

Membership No. 056189
Firm Bgn. 322307E

ir
l'
>'
5
-t
-t
5
*t
5
't
't
:

:

-ed : 3l" Day of May 2013
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ASSOCIATED CEREALS LTD.
Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah-7LLt02

BALANCE SHEET AS AT 31ST MARCH, 2OL3

.]

a:
it
.>
r>
t!
L\,

Ilt

\,.r

)re

ilt
ilt
nt
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b
hr
fr
\
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:l:
\l-
)-t

Particulars Note No. AS AT MARCH 31, 2013 AS AT MARCH 31. 2012

I. EQUITY AND LIABILITIES

(11 Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(2) Current Liabilities
(a) Short-Term Borrowings
(b) Other Liabilities
(c) Short-Term Provisions

Totol Equity & Liobilities

il.ASSETS

{11 Non-Current Assets
(a) Long term loans and advances
(b) Non-Current investments
(c) Miscellaneous Expenditure

(2) Current Assets
(a)Trade receivables
(b) Cash and cash equivalents
(c) Short-term loans and advances

Totol Assets

1

2

?

4

5

6

7

8

9

10

L1

{

126,926,900.00
173,913,951.56

81,410.00
11,600.00

1.091 .775.00

t

91,926,900.00
103,555,103.57

74,930.00
35,423.18

565,937.00

302.025.636.56 196,159,293.75

3,800,000.00
2,333,113.53

160.000.00

1,196,350.03
294.536.173.00

3,800,000,00
2,333,1 13.53

200,202.53
1,045,393.69

188.779,584.00

302,025,636.56 196,158,293.75

FOR ASHOK KUMAR NATWARLAL & CO

CHARTERED ACCOUNTANTS

.n
A '\ e' kffuq td c# '

rr I '-(J

Ashok Kumar Agarwal
Proprietor
Membership No. : 56189

Firm Reg. No.:322307E

The accompanying notes 1.to 20 are integral part of Financial Statements

PLACE:

DATED: THE 31st DAY OF May, 2013

,,f$s;,;I,'

FOR ASSOCIATED CEREALS LIMITED

v

n a t -' )
t'

Anant Bhagat Binod Chand Kanka-ria
Director Director
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C\ok Kum;

Proprietor

frfmbershil
lFirm Reg. Nr
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\ ASSOCIATED CEREALS LTD.
Arihant Enclave, Ground Floor, G.T. Road(South) Shibpur Howrah- 7 tIIOz

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2073

-sr.

j\lo Particulars Note No.
For the year ended

March 31,2013
For the year ended

March 31,2012

n

!rl

tl

I
t

I 

Recenue from Operations

I

I il. Totol Revenue
lExpenses:l--
I 
Employee Benefit Expense

lFinancial 
Costs

I 
Depreciation and Amortization Expense

lOther 
Administrative Expenses

I 

Provisions and Contingencies

| 
,otat Expenses (tV)

lProfit 
before exceptional and extraordinary items and tax

I

I

lProfit before extraordinary items and tax
I

I

lProfit before tax
I

Tox expense:

.(1) Current tax
(2) Tax of Previous Year
(3) Excess Provisoin for income Tax

Profit(Loss) for the period from continuing operations

Profit/(Loss) for the period

Earning per equity share:
(1) Basic

(2) Diluted I

1.2

13

t4
15

16

17

(il-ilt)

(vilt-tx)

18

t
1,362,489.00

t
304,250.53

1,362,499.00 304.250.53

120,000.00
6,480.00

40,000.00
188,775.01
230.200 00

144,000.00
2,930.00

104,340.84
24.210.00

585,455 01 275.480.84

777,033.99 28769.69

777,033.99 28769.69

777,033.99 28.769.69

311,235.00
106.951 00

16,420.00
17,560.00

161.00

358847.99 (5049.31)

358847.99 (s049.31)

0.04
0.04

(0.001)
(0.001)

'oprl

!mt
rmF

ASHOK KUMAR NATWARLAL & CO

|TERED ACCOUNTANTS

A

A- tr furyrzt i^ cct J

) r ,(J

Kumar Agarwal
etor
rership No.:55189
res. No.:322307E

I ne accompanylng notes L to 2O are integral part of Financial Statements

FOR ASSOCIATED CEREALS LIMITED

fro-^ r
Shfish TlRuriah

Dirdctor

iJ . irv
F

Anant Bhagat
Director

k

N.
Binod Chand Kankaria

Director

Place:- Kolkata
DATED: THE 31st DAy OF May, 2013
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ASSOCIATED CEREALS LTD.
Ariha nt Enclave, Ground Fl oor, G.T. Road(South ) Sh i bpur Howra h-7 i,1.i.02

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2013

{

t,

\,

l-

ft

{r\.
.a!
q,

{l\.

\r\
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l\

\l
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Y*1
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+t3
+
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u-!

PARTICULARS AMOUNT(Rs.) As at 31 .03 .2013 As at 31 0i )O1)
CASH FLOW FROM OPERATING ACTIVITIES

lNet Profit Before Tax

ladlustments for:
t^
I 
Prel.lminary Expenses w/off

I

lProvision for Standard Assets
I

lProfit on sate of Shares

lDividend Income

Operating Profit before Working Capitat Changes
Adjustments for:
lncrease in Short Term Advances
Decrease in Receivables

Increase in Short Term Borrowings
Increase/ (Decrease) in payabtes

Cash generated from operations
lncome Tax paid

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Equity Share

Expense for Increase in Authorised Capitat
Net Cash used in financing activities

40,000.00

230,200.00

(105,756,589.00)

700,702.53

6,490.00
(3,400.00)

105,000,000.00

(200,000.00)

777 .033.99

270,700.00

,047,233.99

(1 05,553,306.47)

(104,506,072.49)
172,548.00

28769.69

24 210 00

57.979 .59

{f *. iCC.--

--i yr: ::

i52' r3 ::
aa^ -JJC 34 r:

10 nAo nnI v.vvv vv

(104,629,620.49) 319,472.16

104,900,000.00

319,477.16

705498.35

1,024,970.51

Net increase in cash & Cash Equivalents
Opening Cash and Cash equivatents
Ctosing Cash and Cash equivalents

171 ,379.57
1,074,970.51

1.196.350.03
t'^^l\vq)tt Lt r-ct>il EqutvdlgllL5

Cash in Hand

Cash.at Bank

Cash & Cash equivalents as stated

845,067 .69

351 ,292.34
196,350.031

1043287.69

(18,317.18)

1,024,970.51
,-.-t

F'
F'
F'
;.,
:.'

FOR ASHOK KUMAR NATWARLAL

CHARTERED ACCOUNTANTS

r \ t (:

iA lt R1'fiuircuv'y !,J
Ashok Kumar Agarwal

Proprietor

Membership No. : 56189

Firm Reg. No.: 322307E

Place:- Kolkata

ti& co For, Associated Cereals Limited

.l\ r 't,\c3:'u
Shrish Tapuriah Binod Chand Kankaria

Director Director

j I '3t

Vz Anant Bhagat

Director

\t Dated The 31st Day of May 2013

--_l,\rtJ
,\-
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ASSOCIATED CEREALS LTD.

Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah-7 Ll.lQ.z

Notes Forming Integral Part of the Bolonce sheet as st 37st March, 2073

talNntp I Shnrp

Sr.

No
Particulars AS AT MARCH 31, 2013 AS AT MARCH 31, 2012

1

1

AUTHORIZED CAPITAT

Equity Shares of Rs. 10/- each.

rssuEp . su-BscRlBED & PAID UP CAPIAI

Equity Shares of Rs. 10/- each, Fully

lpaia up Share capital by allotment

Nos. Amount Nos. Amount

13,200,000 132.000,000.00 9,200,000 92,000,000.00

13,200,000 132.000,000.00 9.200,000 92,000,000.00

12,692,690 126.926,900.00 9,192,690 91.926,900.00

Tnrrl r<<rrorl s,,h...ib.dET;cl UD.Capital | 12'692'690 126.926,900.00 9,192,690 91.926,900.00

(a) Details of shares held by shareholders holding more than 5'/. of the agreegate shares in the company

tt. l Nameofthesharehotder lNo.ofsharesl zn"lo lruo'ofsharesl %Held

Ultraplus Housing Estate Pvt Ltd 6,869,620
EA '''
JA,IL 6,869,620 74.73

(b) Reconciliation of the Number of Shares and Amount Outstanding as at the Beginning and at the End of the Year

Sr.

No
Equity shares Number Amount -r.*t I Amount

1

2

3

Outstanding at the Beginning of the Year

lssued During the Year

Outstanding at the End of the Year

9,192,690
3,500,000

12,692,690

91,926,900.00
35,000,000.00

126,926,900.00

9,192,690

9,192,690

91,926,900.00

91,926,900.00

(c)Terms/Rights Attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs'

vote per share and ranks pari passu'

10 per share. Each holder of equity shares is entitled to one

/-
\.n^.t

snrisn ralurian
Director

0 tr4'| '' -

Anant Bhagat

Di rector

?
I

$'
Binod Chand Kankaria

Director

r.>
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ASSOCIATED CEREALS LTD.

Arihant Enclave, G rou nd Floor, G.T. Road (South ) Shibpu r Howra h-7 LLLO2

Notes Forming lntegrol Part of the Balance Sheet as at 37st Morch, 2073

c.:
{lr,
{b,

b)

v}

F'
F'
u*t
F'
u*t
,.'l
ba
u-r

F'
I-et
F'

Note : 5 Short Term Provisions

\1qt-'-
Sh rish\Taplr riah'l

DirectQr

tl .
II ' ALl..L)
I

Anant Bhagat

Director

-\-SSe-p_
Binod Chand Kankaria

DirectorLJ
F'
sr-|
\rv
\

Note :2 Reserve & ( ?

Sr.

No
Particulars AS AT MARCH 31, 2013 AS AT MARCH3T,2OL2

1

7

3

r+

Securities Premium

Opening Balance

Add:- Addition During the year

Closing Balance

General Reserve:

Opening Balance

Add: Addition during the Year

Closing balahce

Surplus (Profit & Loss Account):

Opening Balance

Add: Surplus in the Statement of Profit & Loss

Transfer to General Reserve

Closing balance

Reserve Fund (RBl):

Opening Balance

Add: Addition during the Year

Closing balance

70.000.000.00
70,000,000.00

58,215,100.00

36,073,901.56
71.770.00

58,215,100.00

58,215,100.00

35.715,053.57

58.215.100.00

35,715,053.57
358.847.99

35,720,102.88
(5049.31)

9,624,950.00
71.770.00

9,624,950.00

36,002,131.56

9,696,720.00

35,715,053.57

9,624,950.00

Total 173,913,951.56 103,555,103.57

Note;3 ShortTerm { t
Sr.

No
Particulars AS AT MARCH 31, 2013 AS AT MARCH 3I,2OL2

4
L Others 81 ,410.00 74.930.00

Total B'1 ,410.00 74.930.00

Note :4 Other Liobilities t t
Sr.

No
Particulars AS AT MARCH 31, 2013 ASAT MARCH 31,20T2

1

2

3

The Lakshmi Vilas Bank Ltd

Audit Fees Payable

PDRandar&Co.
Professional Tax Payable

10,000.00
500.00

'1,100.00

20,423.18
10,000.00

s,000.00

Total 11.600.00 35.423.18

5r.

No
Particulars AS AT MARCH 31, 2013 AS AT MARCH 3t,2Ot2

I Others
Provision for standard Assets

Provision for Fringe benefit Tax

Provision for Taxation

735,410.00
5,003.00

351.362.00

i 505,210.00
5,003.00

55,724.00

Total 1,091,775.00 565.937.00

L
il
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ASSOCIATED CEREALS LTD.

Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah-7 LLLO2

Notes Forming Integrdl Port of the Balonce Sheet os at 37st March, 2073

and Advances

laror" :7 Non- current lnvestment

:l

c-..'

s"
q-t
ra

The Market Value of Shares is Rs. 56,33,523.77 l-. In the absense of Market Value of some shares, Book Value is taken as Market Value.
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Shrish T{puriah
Director

ll .'frur.-
Anant Bhagat

Director

M
Binod Chand Kankaria

Director

Note : 6 Lonq Term Loans
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Sr. No Particulars AS AT MARCH 31,2013 AS AT MARCH37,2OT2

Advance agaist land/ Flat 3,800.000.00 3,800,000.00

Iotal 3,E00.u00.00 3.800.000.00
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Sr.

No
Particulars AS AT MARCH 31,2013 AS AT MARCH3L,aO1Z

sl
{
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lnvestment in Equity
qUOTED

Econo Trade (lndia) Ltd.

Rashel Agro

R.M Financial Ltd.

Purbanchal Steel Limited

Rohtash Industries Limited

Nos. Value Nos. Value

27,800
1

20
40,500

2,000

2,229,009.76
8.77

20.00
103,275.00

800.00

27,800
1

20
40,500

2,000

2,229,009.76
8.77

. 20.00
103,275.00

800.00

fotal 2.333.113.53 2,333.1 13.53

:8 Miscelloneous { (
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Particulars AS AT MARCH 31,2013 AS AT MARCH3T,2O!2

ihare lssue Expenses 160.000.00

Total 160.000.00

te :9 Trode Receivobles t t
-Sr.

rua
c+t 1

Particulars AS AT MARCH 31,2013 AS AT MARCH3T,2OT2

Outstondino for less than Six Months
Others
a) Unsecured, Considered Good : 200,202.53

Total 200,202.53

u-)



a

t;

u)
,a)

';t
t|)

c\t
t{,
uj
c{t
ctt
c.,
'.1
"a
.j
.{3
\te
,\'a-

ASSOCIATED CEREALS LTD.

Ari ha nt Enclave, Grou nd Floor, G.T. Road (South) Shibpu r Howra h-7 LLLO}

Notes Forming lntegral Port of the Balance Sheet as at 37st March, 2073
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Short Terms Loans and Advonces

l'.1

\t*i-- |
5nnsn lapunan
Directf,r
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Anant Bhagat

Director

H,Binod Chand Kankaria

Director

:70 Cash & Cosh ( (
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No
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Particulars AS AT MARCH 31,2013 A5 AT MARCH3I,2OT2

Cash-in-Hand

Cash Balance

sub Total (A)

Bank Balance

Corporation Bank
The LaxmiVilas Bank

sub Total (B)

845,067 69 f .043.287.69

845.067.69 1.043.287.69

2,106.00
349,176.34

2,106.00

351.282.34 2 , 1 06.00

rotal [A + B] 1 . 1 96.350.03 1.045.393.69
a

t"
No

Particulars AS AT MARCH 31,2013 AS AT MARCH 31,2012

t-

2

Loans & Advances

a) Unsecured, Considered Good :

Share Application Given

Others

Income Tax Refundable for A.Y. 20t}-207t
lncome Tax Refundable for A.Y. 2006-2007

110,763,512.00

183,600,000.00

172.661 .00

10,091,813.00

178,600,000.00

(84,890.00)
172,661.00

Iotal 294,536,173.00 188.779.584.00
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i-: Arihant Enclave, Ground Floor, G.T.Road(south) shibpur Howrah-7tLL0z

3*.lvotes Forming Part of Statement of Profit& I'oss for the year ended 37st Morch' 2073
a7'

lrlVote :72 R ue from OPerations
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Shrish Taduriah

Director
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Note :74 Financial Cost
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Anant Bhagat
Director

ryr * f Mt
Binod Chand Kankaria

Director

b
Sr.
Nn

even

Particulars

lnterest Received

lnterest on TDS

lnterest On Income Tax

Commodity Profit

lTotal

For the year ended
March 31,2013

For the year ended
March 31,2012

\^i
-1

..1t'r
^.1

1,334,081.00
28,408.00

103,213.00
. 835.00

200,202.53

ffiF-53l. 1,362,489.00

't ) Eaalartorttotti Renelit E

Sr

Nr
Particulars

For the year ended
March 31,2013

For the year ended
March 31,20'12

L Salaries, Bonus, PF & ESIC

Total

120,000.00 144,000.00

120.000.00 144.000.00

ote
Sr.

No
Particulars

For the year ended
March 31,2013

For the year ended
March 31,2012

L lnterest Paid on Loan
6,480.00 2,930.00

6.480.00 2,930.0q
I

ote
Sr.

Nq:r
^l

1q

Particulars
For the year ended

March 31,2013

For the year ended
March 31,2012

Preliminary ExPenses W/O 40,000.00

Total
40,000.00
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ASSOCIATED CEREALS LTD.

;Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah'7ttLo2

,*4tvotes Forming Part of stotement of Profit & I'oss for the yeor ended 37st March' 2073

\Note :75 Other ExPenses

.^a1 4lote : 77 Provisions & Contingencies
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Shrish Ta{rriah

Director
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Anant Bhagat

Director

H
Binod Chand Kankaria

Director

Sr.

Nn
Particulars

For the year ended
March 31,2013

For the year ended
March 31,20'12
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Ad ministrative ExPenses:

Advertisement & Pu blicitY

Bank Charges

CDSL fees

Compliance Fees

Filling Fees

General ExPenses

Interest Paid to Professional tax

Interest on delaYed TDS

lListing Fees

lrusol f..t
lPostage & Telegram

lerinting & Stationery

lProfessional 
Fees

lProfessional 
Tax

ITrade Licences

lTravelling & ConveYance

lRegistrar ExPense

IPayment 
for Internal Audit Fees

I

lPavment to Statutory Auditors:
t'
lnudit 

rees

t_

5,280.00
4,496.01

23,464.00
1,100.00
3,500.00
7,940.00

60,000.00
33,708.00

2,890.00
5,720.00
1,000.00

1,850.00
6,720.00

20,107.00
1,000.00

10,000.00

8,225.00
31,971.84
16,632.00

5,000.00
1,251.00
1,916.00

39.00

16,545.00
1,268.00
3,458.00
1,000.00
4,285.00
1,850.00

1,000.00

10,000.00

lrotal
188.775.01 104.340.84

asr.
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Particulars
For the year ended

March 31,2013
For the year ended

March 31,2012

Provision against

Standard Assets
230.200.00 24.210.00

230.200.00 24,210.00

Note:

tsr.
Nn

.8E Per re

'Particulars For the year ended
March 31,2013

For the year ended
March 31,2012

tt6"
I

Profit after Tax

Weighted Average No. of Shares

9192690X324 + L2692690 X 41

365

35,00,000 Shares are alloted on 19/0212013

358,847.99

9,585,840.00

(5,049.31)

9,192,690.00

(0.001)
e

Earning Per Share 0.04
,a



ASSOCIATED CEREALS LTD.

Ari hant Enclave, G rou nd Floor, G.T. Road (South ) Sh i bpur Howrah-7 tl.tOz
reok-up of Notes ltems appearing in Balance Sheet os at 31st Msrch, 2013

:lote- 19 Related Party Oisclosures

:(ey Management Personnel I

NIr. Binod Cl"and Kankaria 
I

:,4r Anant Bhagat 
I

lvlr. Snrisf'Tapuriah I.l
Relative of Key Management Personnel 

Irll

-Mr. Chandrakant Kankaria (Son of Sri Binod Chand Kankaria) 
I

4\4r Subhash Chand Kankaria (Brother of Sri Binod Chand Kankaria) 
I

'Enterorise in which key management personnel or relative of key management personnel exercise Significant 
I-l

ll
- r-^ I{Tapp Chennai Holdings Private Lrm ted I

[Otympia Reat Estate Chennai Pvt Ltd 
I

$ripancha'rar Complex Pvt Ltd 
I

. rllrant Dea'e's Pvt Ltd I

FBN Infratech Pvt Ltd 
I

lOpahne Hotels Pvt Ltd I

fJaisnree centre Pvt Ltd 
I

.lYashobridhi Properties Pvt Ltd 
I

Fawan Comolex Pvl Ltd I

.]t,t K constr uctron 
___l

l. I ^.,I Particurars 
| 
.;:,Xl"#:i,

II
Relative of

Key
Management

Enterprise in which KeY

Management Personnel
Exercise Significant

lnfluence

Total(Rs.)

f-[n a ie App I icatio n G iven

- - lfapp Chennai Holdings Private Limited
t*:
-.- l$epayment of Advances
r J lN lnfratech Pvt Ltd

I

lltorn Given
t^.,..

g{frilliant Dealers Pvt Ltd

I

p.f natine Hotels Pvt Ltd

I

JaFepayment of Loans Given
lBrilliant Dealers Pvt Ltd

t..tt
lYashobridhi ProPerties Pvt Ltd

ft:f
I

5,000,000 00
(P Y - Nil))

000,000 00
(P Y - Nir))

20,000,000.00
(P Y - Nil))

84 950,000 00
(P Y - Nil))

'10 500,000 00
(P Y"f Nil))

330,556 00
(P Y - Nil))

5,000,000 00
(P Y - Nil)

000,000.00
(P Y - Nil))

20,000,000 00
(P Y - Nil))

84,950 000 00
(P Y - Nil))

10,500 000 00
(P Y - Nil))

330,5s6 00
(P Y - Nil))

c-\"_'\-\i.-=_\%

Binod Chand Kankaria
Director

I

\ l.r* u
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Shrish 
-ltapuriah

Director
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\"i1 ^r.\rAry-' v" -/'\

'\ 
t L'/ ' Anant Bhagat

Director



ASSOCIATED CEREALS LTD.

Arihant Enclave, Ground Floor, G.T.Road(South) Shibpur Howrah-7 tLLoz

r:ak-up of Notes ltems appearing in Bolance Sheet as at 37st March' 201j

@
:terest Income
- liant Dealers Pvt Ltd

:,-shree Centre Pvt Ltd

caline Hotels Pvt Ltd

awan ComPlex Pvt Ltd

ashobridhi ProPerties Pvt Ltd

ialance Receivable
-app Chennar Holdings Pvt Ltd

)lympia Real Estate Chennai Pvt Ltd

iri Panchanan Complex Pvt Ltd (adva

\BN lnfratech Pvt Ltd

Vl K Constructton

Brillrant Dealers Pvt Ltd

Opaline Hotels Pvt Ltd

Pawan ComPlex Pvt Ltd

Yashobridhi ProPerties Pvt Ltd

Uai-shree Centre Pvt Ltd

Key
Management

Personnel

Relative of
Key

Management

Enterprise in which KeY

Management Personnel
Exercise Significant

lnfluence Total(Rs.)

rce agatnst ProPertY)

181 ,481 00
(P Y - Nil))

16 362 00
(P Y - Nil))

1 ,029,938 00

(P Y Nrl))

18,000 00

(P Y - Nil))

33,565 00

(P.Y Rs 337s0/-)

'181,481 00

(P Y - Nrl))
'16,362 00

(P Y - Nil))

1,029.938 00

(P Y - Nil))

18,000 00

(P Y - Nii))

33,565 00

(P Y Rs 33750/-t

(PY

(PY

(P Y

(PY

(PY

(PY

(PY

(PY

(PY

Rs

183,100,000 00

178,100,000 00

2,400,000 00

2,400,000 00

3,800,000 00

3,800,000 00

55,205 00

2,055,205 00

200,000 00

200,000 00

9,663,333 00

Nil

85,876,944 00

Nil
166,200 00

150,000 00

Nil

303,348.00
151 ,074 00

136,348 00

Rs

K\

Rs

Rs

Rs

Rs

Rs

Rs

Rs

\4y,
Shrish T{puriah

Director

\==\----=- =
Brnod Chand Xanffi--

Director

A\

lL^
Anant Bhagat

Director
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:S ANNEXED
; STATEME,NT

ASSOCIATED C EII'EALS LIMITED

To AND F.RMTNG 
'ART 

oF BALANCE 
'HEET 

As AT 3lsr MARcH,z0l3 AND PR.FIT &

FOR THL, YE,AR ENDED ON TT1AT DATE

SIGNIFICANT ACCOUNTING POLICIES

ffli::ffiilrl|;ff.nt. u." pr"pur"d on accrual basis under historicar cosr convention in accordance with the provisions

of the companies Act, tss6 ano ecJ#*;;;d.dGred by rhe Institute of chartered Accountants of India'

Basis of PreParation

TheMinistryofCorporateaffairs(MCA)h4sissuedarevised'formofscheduleVl,applicablefromlstApril'
201 I for the preparu,ion unO pr.."r,dii"" 

"'f 
i;"""i"f shtement. The adaption of revised schedule VI does not impact

the recognition unO *"*u."In"ni fJn"ipt. fono*"d fo, th" pr"paruiion ofthe financial Statements' Howevel' it has

significant impact on presenmrton and disclosures made in the financial statement'

Theoperatingcycleisthetimebetweentheacquisitionofassetsforprocessingand.h.'-':1i1.:"1''"cashandcash
eouivalent. The cycle rr* u""n"*n."ia"r"J i.ii.on,t, for classification of 

"ut"nt 
and non cunent assels and

liibiliti"s us ."quii"d by revised Schedule VI'

In The accounting policies applied by the company are consistent with those used in the previous year'

i:l:l#lt:J"t#ill;. *" extenr that it is probable.that rhe economic benefits will flow to the companv and the

revenue can be reliably measured. r. raJrti"rt t{,;i"ilowing criteria must also be met before revenue is recognized:

. . lnterest and other dues are accounted on accrual basis except in the. case of non-p"tf:Tl1i-1"*t where it is

recognized upon re"ri-,.", * pi, ,i" in"or" ,".ognltion and asset classification norms prescribed by the RBI'

lnvestments
Non Current Investment are valued at cost'

Miscellaneous ExPenditure
Miscellaneous Expenditure including share issue expenditure is amortized over a period offive year'

Retirement and Other Benefits

TheprovisionsofpaymentofGratuityActalenotapplicabletotheemployeesoftheCompanyfortheyearunder
review.

Taxes on Income

])Curenttaxistheamountpayableonthetaxableincomefortheyeardeterminedinaccordancewiththeprovisions

" 
;:t*:Tltr l1*:*!]t3"1 "" 

timing differences;, u'lne 1l? dirrerences. between the Jaxable incomes and

accounting income mar a,gi*,, i" ""* 
period and are capable of reversal in one or morE subsequent periods'

Deferred tax assets .uu.1."t toit. **ideration of prudence are recomised and canied forward only to the extent

that there is a reasonable certainty that suflicient nrtur" tu"uut. il"ome will be available against which such

defened tax assets can be realised'

I

I

I

I

\",,
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Earnings per Shure 
^^-"L.,"-;,1 , ,,*t,rnr-e r.rirh Accountirg Stundalds-2o, l.,ttttttu: I'et'fhe Company feports basrc ans qilutecl eamings per share in ac-cotdance with Accounting Standards-'

,gare. issued bt. rhe Insritute 
"f 

c;;,;;;.1;.;urtants of tndia. Ilasic earnings pel equitl share have been computed by

,iir:ra];* 
""i 

pr;r;;fteitax by the *ri-*tu"a ou.rug. number ofeq,itl shares outstanding fbr the period'

Provisions and Contingencies

with the RBI guidelines applicable to non-

the Provisioning pcliicl' of'the colllpanY agillllst

rAgeneralplovisionismadeat0.25%ol.thetltltstandingStandatdAssetsinaccordancerviththeRBlguidelines.

Other Provistons

o A Provision is recognized when the compan)' has a present obligation as a result of Past er'/errts and it is probable tlrat

an outflow of resources r.vill be required to settle the obligation"in respect of which a |eliable eslimate can bc ntade

provisions (excl*ding ,.,ir"'''"-ni t1n.i,,, ) a.e not iliscounted to their present value and are determined basecl or1 the

best estimate required to *,,r" ti .'"urig",i"n as at the^Baliu'lce Sheet iare. l'hese are levie\red at each Balar]ce sheel

iiate and adjusted to ,"tt""t it.r. 
"urr.n, 

["r, estimates. Contingenr liabiliries are disclosed separately

l0' 
3:LtT.lT|:ililtil" ""..u,.0 

on capiral A/c and .ot provicted tr. Rs. 26,00.000/- (P.Y Rs. 26,00.000r)Net ol'

Advance.

Provision against L.oans

o Provisions is lllade in accordanoe

Provision is rrlacle in accordance with

161/i. Mahatma Gandhi Road'

3''r Floor, Room No. 708,

Kolkata - 700 007

Datetl The 3 1" DaY of Ma,v 201 3

Previous year figures has been re-arranged

comparable rvitl-r tl-rat of the current year as

The ComPanY Operates SolelY in one

seqtnent r.vise clisclosure is required'

pertorrllirlg loans. lrl atltlittotl'
non- perlbrming Ioatls"

Of re-cast wherever llecessilf)'. hOwever the Sanle are l.)ot Strictiy

the previous Year.

Geographic Segment ancl irence no separate infb'nratio'r fb' ceor.r'-11'riri.

For. Ashok Kumar Nanvarlal & Co'

C hartered Accottntarits

Ashok Kumar Agan'val

Proprietor
MembershiP No. 561 89

Firm Rgn No. 322307E,

t1ll

l1
LL

I



clule.\nnexed as per Reserve Btrnli of India Prudenti:ll \ornls' Schedule to

)?ln.,,-:rs o1 31.03.2013 requirtecl in ternrs of pharagraph l3 of'a \on Bnnking

,oni., pr.utlential Norms (Rese^'e llank) Directions, 2007

ASSOCIATED CEREALS LINIII'EI)

the B:tlrrnce sheet of a Non llanking Financial

Financi:tl (Non Deposit .\cccpting or Flolding)

(Rs in lakhs) ___-l

I-T--, ParticularsI I al tlLurarr 'J

, Liabilities sitle:
Loans ancl advances :rvaile(l

Inclusive of interest accruecl
by' the NBFCs
thereon but not

Amount
Out-

!g4_
NIL
NIL

Amount
overdtte

(a) DebentLlres : Secured

: Linsccttred
(other than firlling rvithin the

meaning o1' pLrblic dePosits)

(b) Dc{-crred Credits
(c)-ferm l-oans
(d) Inter-corporate loans ancl btlt't'ori ing

(e) Commercial PaPer

(f) Public Deposits
(g) Othcr Loans (unsecured)

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL

.81

St*t on hire including hire charges under

sundrr dchtors: 
I

(a) Asscts on hire NIL 
I

(b) Repossessed Assets NIL 
I

I

(iii) Hy'pothccation loans courrting torvards tl
I

EL/FIP activitiesr r I

(a) l-oans n here assets have beert 
I
li t*' -^^^."*-"....1 II rePossessed

I Ol';;;" other than (a) above i 
ill

' 't't I
I

-t- -IIL--=----|'----- l. l\yr^-t----- 
i

I Cgrrent ipr.,cstrletttS: ---J

repossessed
(b) Loans other than (a) above

NIL

II INIL I, 
- 

-|lL---[ -

Assets side:

Bt*nX ,tp of Loans and Aclvances including

receivables fother than those inclucled in (4

i Amount or-rtstatnclin g

bills
belon'

(a) Secured
(b) UnsecLrred

8.",k .p 
"f 

Leased Assets ancl stock on hire and

hypothecation loans counting torvards EL/HP

activities
(i) Lease assets including lease rentals under sundrl'

debtors:
(a) Financial lease

(b) Operating lease



I . Ouoted:
(i) Shares: (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)

2. Unquoted:
(i) Shares: (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

Long Term investment:
l. Quoted:
(i) Share: (a) Equity

(b) Preference
(ii) Debentures and Bonds
iii) Units of mutual funds
(iv) Government Securities
(v) Other (please specify)
2. Unquoted:
(i) Shares: (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

\*<

Borrower group-wise classification of all leased
assets, stock-no-hire and loans and advances:



- -- (l,t.g,i'lt

2. Other than related parties

Invcstor group-rvise cl:rssil'ication of all investnrents (current :rnd long term) in

Break Lrp or fair
valuc or NAV

1. Relatecl Parlies

(b) Companies in the same gr1lu

Total

(a) Subsidiaries

itrr t ,'',,pini.t in tn. tir.

---l

*t
I

Other inforrnation

56.3 3

-
)0.:-r

(i)
Particulars __
Gross Non-Bank -

4'ng!rqI
NiL

1a) Related parties NIL
(b) Other than related parties NIL

( ii) Net Non-Performins Assets NIL
(a) Related parties
(b) Other than related parties

NIL
NIL

lll Assets acctuired in satisfhction of debt NIL

i/,,7
3\\ -' 

)''*


